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The biggest foreign investment of 2018 by OYAK
In line with its vision for provide sustainable and high interest to members, OYAK has taken a historical
step in the Turkish cement industry and started a partnership with Taiwan Cement Company, one of the
biggest cement producers of the Far Easy.
OYAK General Manager Süleyman Savaş Erdem said: “As an indication of the trust to our country’s economy
in the foreign markets, we expect the cooperation established between OYAK and TCC will contribute
positively to the investments in cement and in other lines of business in accordance with our growth targets
in the international area, as well as the country’s interests in the coming period. OYAK will continue with its
initiatives in line with its target to become a global brand. We have trust in the future of our country and in
our economy, we continue with our investments without slowing down."
Taiwan Cement Corporation (TCC), one of the biggest cement producers of the Far East, and OYAK have
started a partnership to join their forces in the international cement market. As a result of this partnership,
TCC has acquired 40% shares of OYAK Çimento A.Ş., which OYAK owned 100% shares with a total value of
US$ 1,6 billion, for US$ 640 million. With this cooperation, OYAK and TCC aim expanding to the new markets
in the region and in the world.
In his statement, TCC Board Chairman Nelson Chang stated that the market in China is almost at its saturation
point and does not meet their strategic expectations, therefore they decided to have an international
expansion and that they consider cooperating with strong OYAK organization in Turkey with such a strategic
importance as a very big opportunity. Chang indicated that this cooperation will be a pioneering step for TCC
to expand outside the Asian market, and highlighted that they consider the advantages of OYAK as very
important for entering into the global market.
TCC was founded in 1946 in Taipei, Taiwan, and has been privatized in 1954. The company has investments
in energy and chemicals, as well as in tourism and health industry. The company has 11 million tons of cement
production capacity in Taiwan and 65 million tons in China, and had a revenue of US$ 3,2 billion in 2017. TCC
has 23 factories in total and is among the biggest producers of China.

About OYAK Group: As Turkey's biggest and most successful example of complementary professional pension funds
with several examples from the world, the Turkish Armed Forces Pension Fund operates in the locomotive sectors of
the Turkish economy from mine-metallurgy to cement, concrete and paper industry, chemical to energy, and
automotive to financial services. Founded in 1961, OYAK aims to bring the assistance and services to its more than 330
thousand members to the highest standards, and seeks protecting the savings of its members and ensuring their
satisfaction with the investments it carries out. OYAK operates in seven regions of Turkey and 19 countries in the world,
and is not affiliated with any institution and does not receive government aid. OYAK transfers all of its profits, which it
has gained by managing the savings comprised of membership fees and investment revenues, to the member accounts
in order to utilize them until the date they retire. Aiming to become an exemplary institution in Turkey and in the world,
the total assets of OYAK Group have reached to 73,9 billion TL according to the consolidated results of the year 2017,
while it covers 2,8 percent of total export of Turkey with an export figure of US$ 4,4 billion to 121 countries, of which
83 percent are the European countries. While OYAK continues to make contributions to its members and the Turkish
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economy, it aims to transfer its successes to future generations with the vision of a multinational and multicultural
institution.
For more information:
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